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a ton of coal. Such tampering with Values can
produce no other result than, by creating confusion
and spreading a feeling of distrust, to aggravate the
evils which it is sought to remedy. If silver becomes
depreciated, there is only one way of restoring
its value, and that is by acting either on the supply
or the demand. In consequence of the large amount
of silver, variously estimated at from 15,000,000^.
to 20,000,0002., that has been accumulated in
Germany since silver was demonetised in that
country, the supply of silver which can now be
brought into the market depends to a considerable
extent upon the German Government. The in-
fluence, however, which can thus be exerted upon
the supply of silver must be regarded as temporary
and accidental. The supply of silver is determined
by precisely the same natural laws as those which
regulate the supply of any other similar commodity.
If new and more productive mines are discovered,
the supply of silver will increase. If, however, the
value of silver . becomes depreciated, the profit
obtained from existing mines will diminish, and
the supply will consequently decrease.

It, therefore, appears that it -would be alike unwise
and futile to make any attempt to regulate the
supply of silver. So far as the supply of silver de-
pends upon the action of the German Government,
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